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This three part report covers the commercial casino markets and some
tribal casino markets in various states, including those that offer just sports
betting as of 2023 and incorporates data and information supplied by the
American Gaming Association's State of the States 2024 report.

GGR PER STATE PER SECTOR 2023

STATE TOTAL COMMERCIAL SPORTS BETTING IGAMING
COMMERCIAL CASINOS
ARIZONA - - 8557.4m -
ARKANSAS $686.6m $649.4m $37.2m -
COLORADO $1.48bn $1.08bn $391.9m -
CONNECTICUT $579.9m - $173.6m $406.3m
DISTRICT COLUMBIA - - $19m -
DELAWARE $507m $478.4m $14.5m $14.1m
FLORIDA $690.9m $690.9m - -
ILLINOIS $2.5hn $1.52bn S$1bn -
INDIANA $2.82bn $2.42bn $404.4m -
IOWA $1.95bn $1.74bn $202.3m -
KANSAS $588.3m $405.8m 8182.4m -
KENTUCKY $1121m - $1121m -
LOUISIANA $2.70bn $2.33bn $367m -
MAINE 8175.1m 8165.9 $9.2m -
MARYLAND $2.5bn $1.97bn $541.1m -
MASSACHUSETTS $1.67bn $1.18bn $483.2m -
MICHIGAN $3.58bn $1.22bn $434.4m $1.92bn
MISSISSIPPI $2.48bn $2.39bn $51.2m -
MISSOURI $1.92bn $1.92bn - -
MONTANA $8.5m - $8.5m -
NEBRASKA $89.1m $86.6m $1.8m -
NEVADA $15.5bn $15bn $481.3m -
NEW HAMPSHIRE $80.3m - $80.3m -
NEW JERSEY $5.78bn $2.85bn S$1bn $1.92bn
NEW MEXICO $270.9m $270.9m - -
NEW YORK $4.72bn $3.02bn $1.70bn -
OHIO $3.32bn $2.38bn $936.6m -
OKLAHOMA $151.4m $151.4m - -
OREGON $64.3m - $64.3m -
PENNSYLVANIA $5.86bn $3.44bn $686.9m S1.74bn
RHODE ISLAND $707.5m $667.2m $40.3m -
SOUTH DAKOTA $147.6m $146.6m Slm -
TENNESEE $459.3m (est) - $459.3m -
VIRGINIA $1.12bn $643.5m $560.2m -
WEST VIRGINIA $805.9m $600.5m $47.8m $157.5m
WYOMING $17.3m - $17.3m
TOTAL $66.65bn $49.3bn $11.04bn $6.17bn
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23.
New Jersey

Authorised Gambling ~ Commercial casinos,
igaming, retail sports
betting, online sports

betting, lottery and

ilottery.
Commercial Casinos 9
GGR Commercial $5.78bn
Slots in Casinos 15515
GGR Sports Betting $1.01bn
GGR iGaming $1.92bn

New Jersey has offered casinos since 1978 when
a1976 law permitted them to operate but restricted
them to the Atlantic City area. Today there are
nine casinos open which operate table games,
slots and sports betting.

These are: Bally's Atlantic City, Borgata Hotel
Casino, Caesars, Golden Nugget, Hard Rock, Har-
rah’s, Ocean Resort, Resorts Casino and Hotel
and Tropicana.

The sector is regulated by the New Jersey
Division of Gaming Enforcement and the New
Jersey Casino Control Commission.

Total state gaming revenue reached $5.78bn in
2023 which was up almost 11 per cent on the
previous year. Igaming revenue was $1.92bn (up
15.7 per cent) and sports betting revenue was
$1.01bn (up 32 per cent). Revenue from landbased
casinos was $2.85bn divided between slots with
$2.11bn and table games $736.2m. Meanwhile the
state saw $691.8m in gaming taxes.

There are just over 1,000 table games in oper-
ation, 15,515 slots, and 15,512 hotel rooms in
Atlantic City. Borgata has the biggest market

share in terms of casino win (26 per cent) followed
by Hard Rock and Ocean Casino.

Competition comes from the licensing of the
three casino resorts in New York city area.

Online gaming was permitted in 2013 when
New Jersey became the third state in the US to
implement this. Land-based sports betting followed
in June 2018 after the state challenged a federal
ban on sports wagering before the US Supreme
Court. Monmouth Park Racetrack took the first
wagers and Borgata Casino became the first
Atlantic City casino to accept a legal sports wager.
By the end of 2023 there were 37 online casinos
and 21 online sportshooks operational.

InJune last year the state signed a bill to extend
statutory authorisation for igaming in New Jersey
until 2028.

24,
New Mexico

Authorised Gambling ~ Commercial casinos,
tribal casinos, retail
sports betting, lottery

Commercial Casinos 5racinos

Commercial GGR $270.9m
Tribal Casinos 21

GGR Tribal Casinos $835m
Slots in Casinos 18,887

New Mexico has five racinos with 2,829 slots
and 21 tribal casinos with 15,500 slots plus 580
slots located in veteran and fraternal organisa-
tions.

Electronic gaming was authorised in 1997 and
is regulated by the New Mexico Gaming Control
Board. A compact with the state’s tribes means
no more than six commercial racinos can be per-
mitted and these are restricted to a maximum of
50 gaming devices and no table games. A sixth
racino has yet to be granted a licence.

Meanwhile there are restrictions on operating
hours and slots can only be operated at racetracks
on the days live or simulcast horse races are held,

up to 18 hours per day and cannot exceed 112
total operating hours per week.

The five racinos are located at Farmington, Al-
buquerque, Ruidoso Downs, Hobbs and Sunland
Park. Total casino GGR in 2023 was $270.9m.
Commercial casino gaming tax is just over 46
per cent and in 2023 this generated $122.9m.

The tribal casinos operated by 14 Indian tribes
are permitted to offer slots and table games and
hold a monopoly on sports betting in the state
due to their compact agreement which has a
broad definition of what types of games are legal.
During 2023 these generated $835m in GGR.

The Santa Ana Casino operated by Pueblo of
Santa Ana was the first to launch the first sports-
book in October 2018 and there are currently
only five venues offering sports betting although
the Navajo Nation tribe is due to launch sports
betting at its three casinos in New Mexico.

The tribe stretches into Arizona and recently
launched a Hard Rock Sportsbook at its casino
property - Twin Arrows property in Flagstaff. The
sportshook was opened in July and sits next to
the remodelled sports bar and restaurant with
eight kiosks and two betting windows.

This was the result of a 10 year agreement with
the Seminole Tribe of Florida (Hard Rock Digital)
for a new mobile wagering app which was launched
initially in early 2022.

Navajo opened its first casino in New Mexico
in 2008 (Fire Rock) followed by Flowing Water
in 2010 and Northern Edge in 2012. In Arizona,
Twin Arrows opened in 2013 followed by Navajo
Blue Travel Plaza in 2020.

Abillin 2021 (HB101) requested permission for
table games and sports betting at the state’s five
racinos and remove operating hour limits. If this
was introduced it was said the casinos could
bring in $40m a year for the state budget. However
the tribes have voiced concerns about the expansion
of non-tribal gaming in the state saying if the
racinos offered more casinos games and sports
betting the revenues would decline for tribal
casinos affecting money for their communities.
The bill failed to reach any momentum.

Electronic gaming was authorised in 1997 and is regulated
by the New Mexico Gaming Control Board. A compact with
the state’s tribes means no more than six commercial
racinos can be permitted and these are restricted to a
maximum of 50 gaming devices and no table games. A
sixth racino has yet to be granted a licence.
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25.

New York

Authorised Gambling ~ Commercial casinos,
tribal casinos, retail
sports betting, online
sports betting, lottery,

ilottery.
Commercial Casinos 13
Commercial GGR $4,72bn
Tribal Casinos 21
Slots in Casinos 34,000

Sports Betting GGR $1.7bn

New York has six commercial casinos (which in-
cludes four casino resorts with table gaming,
slots and sports betting and two landbased casinos
with VLIS only) and seven racinos which offer
electronic gaming devices. All are regulated by
the New York State Gaming Commission.

Casino gaming was authorised in 2001 via a
law which permitted slots at racetracks under
the New York Lottery. In 2013 an amendment
permitted up to seven commercial casinos and
subsequently the state sited four destination
casinoresorts in different regions of upstate New
York.

Legislation in 2022 authorised the licensing
process for the final three casino resorts to be
sited in the metropolitan area.

However it is a slow process and it is thought
any decisions won't be made until the end of this
year (2025). It is rumoured two of the licences
will go to existing casinos at nearby racetracks
(Empire City in Yonkers and Resorts World New
York City Queens) leaving one up for grabs. There
are 11 projects so far around the city including
proposals from the big casino operators. The state
appointed Gaming Facility Location Board will
have the final say. The minimum capital investment
and licence fee for applicants is $500m each.

The four commercial casinos currently open
are: Rivers Casino and Resort, Del Lago Resort
and Casino, Resorts World Catskills and Tioga
Downs Casino. In 2023 these casinos received a
total of around 6.1 million visitors.

Resorts World New York City racino in Queens
was the most lucrative commercial casino outside
of Nevada last year. Although it is limited to elec-
tronic gaming only it had an annual gaming
revenue of $942.6m last year.

Commercial casino gaming revenue reached a
record $4.72bn (up 11.6 per cent) of which sports
betting saw $1.70bn (up 24 per cent) with online
responsible for 99.6 per cent of that. Casino games
at the casinos and racinos totalled $3.02bn of
which slots saw $2.82bn and table games $199.8m.

Meanwhile there are around 17,600 VLTs spread
over nine facilities and there are four thoroughbred
tracks and seven harness tracks.

New York also has compacts with four New
York tribes to operate facilities. Three tribes operate
Class III gaming compacts — Seneca Nation of
Indians, Oneida Indian Nation and St Regis
Mohawk Tribe.

Landbased sports betting is available at the
four casino-resorts whilst state law authorised
online sports betting in 2021 with operations
launched in January 2022. By the end of 2023
there were nine online sportshook platforms op-
erating.

In 2023 more than $19bn was wagered in the
state via the online sports betting operators which
include Bally Bet, Bet MGM, Caesars, DraftKings,
FanDuel, Points Bet, Resorts World Bet, Rush
Street and Wynn. FanDuel saw the biggest GGR
in 2023 followed by DraftKings.

New regulations governing advertising in sports
betting were introduced in October 2023 which
prohibited marketing on college and university
campuses or via media with a young audience.
Operators were also required to avoid certain
terms in advertising and promotional campaigns.

26.
Ohio

Authorised Gambling ~ Commercial casinos,

retail sports betting,
online sports betting,
lottery.

Commercial Casinos 1

Commercial GGR $3.32bn

Slots in Casinos 16,500

GGR Sports Betting $936.6m

There are 11 commercial casinos in Ohio of
which four are casino resorts with slots, gaming
tables and sports betting and seven racinos limited
to electronic gaming and sports betting. The
casinos are regulated by the Ohio Casino Control
Commission whilst the racinos are regulated by
the Ohio Lottery Commission.

Commercial gaming was permitted back in
2009 at the four largest cities — Cincinnati, Cleve-
land, Columbus and Toledo. Two years later VLIS
were approved for the Ohio racetracks — Belterra
Park, Eldorado Gaming Scioto Downs, MGM
Northfield Park, Hollywood Gaming Dayton,
Hollywood Mahoning Valley, Jack Thistledown
Racino and Miami Valley Gaming.

The racinos can have a maximum of 2,500
VLI5S each — which is half the limit at the casinos.
There are around 10,500 VLIS at the racinos and
in 2023 $15.1bn was wagered with a net win of
$1.35bn.

The casinos in Cincinnati also compete with
riverboat casinos on the Indiana side of the Ohio
River plus two racetrack facilities in Kentucky.
Racinos also along the borders in West Virginia
and Pennsylvania draw customers from Ohio out
of state. Total revenue from casino gaming was
$3.32bn in 2023 of which $2.38bn came from
the casinos and racinos - $2.10bn from slots and
$286.Im from table gaming.
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Commercial gaming was
permitted back in 2009 at the
four largest cities —
Cincinnati, Cleveland,
Columbus and Toledo. Two
years later VLTs were
approved for the Ohio
racetracks — Belterra Park,
Eldorado Gaming Scioto
Downs, MGM Northfield
Park, Hollywood Gaming
Dayton, Hollywood
Mahoning Valley, Jack
Thistledown Racino and
Miami Valley Gaming.

Total sports betting revenue was $936.6m in
2023 of which online was responsible for 97.5
per cent. Ohio was the fourth largest sports wa-
gering market in the US in its first year of operation
falling just behind New York, New Jersey and
Mlinois.

Ohio approved a bill in 2021 to authorise retail
and online sports betting at casinos and racinos
and via kiosks in locations serving alcohol. By
end of 2023 there were 15 landbased sportshooks
and 19 online platforms.

Anamendment doubled the sports betting rev-
enue tax rate from 10 to 20 per cent which became
effective from July 2023.

Meanwhile Ohio State Senator Niraj Antani
has introduced an igaming bill to bring online
casinos to the state. The bill permits Ohio’s 11
casinos and racinos only to offer the casino app.
Proposed tax rate would be 15 per cent.
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The plan called for retail betting to be taxed at 15 per cent
and online 20 per cent along with a $100,000 annual
licensing fee. However this failed to win support from the
tribes. Another second bill also failed to pass the state’s
third reading deadline. Oklahoma’s Indian Gaming
Association says the plan puts them in direct competition
with commercial operators while taking away their
exclusive right to offer regulated sports betting in the state.

27.
Oklahoma

Authorised Gambling ~ Commercial casinos,
tribal casinos, lottery

Commercial Casinos 2

Commercial GGR $151.4m

Tribal Casinos 139

Tribal GGR $3.34bn (estimated)

Slots in Casinos 82,281

Oklahoma has two racinos and 139 tribal casinos.
The racinos are located at Remington Park in Ok-
lahoma City and Cherokee Casino Will Rogers
Downs in Claremore and both are regulated by
the Oklahoma Horse Racing Commission.

The racinos were first authorised in 2004, the
same year the state-tribal gaming act was set up
for tribal gaming. In 2023 total commercial casino
gaming saw a GGR of $151.4m. In comparison
the tribal casinos can also offer table gaming and
during 2023 generated around $3.34bn in GGR.

There are 38 recognised tribes in the state of
which 35 have gaming compacts. The state has
more tribal casinos than any other US state.

Remington Park is operated by a commercial

subsidiary of the Chickasaw Nation of Oklahoma
and sees the vast majority of the gaming revenue
with $129.2m in 2023. It has a maximum of 750
slots.

Cherokee Casino Will Rogers Downs is owned
by the Cherokee Nation and saw $22.2m in rev-
enues and operates a maximum of 250 slots.

Meanwhile the casinos face competition from
potential legislation in Texas which is looking at
authorising commercial casinos.

Sports betting, as yet, is not permitted in the
state. A proposal was put forward in 2023 by
Governor Kevin Stitt to allow retail sports betting
at the tribal casinos and gaming establishments
in the state only whilst allowing for online sports
betting via the Oklahoma Lottery Commission.

The plan called for retail betting to be taxed at
15 per cent and online 20 per cent along with a
$100,000 annual licensing fee.

However this failed to win support from the
tribes. Another second bill also failed to pass the
state’s third reading deadline.

Oklahoma’s Indian Gaming Association says
the plan puts them in direct competition with
commercial operators while taking away their
exclusive right to offer regulated sports betting in
the state.

28.
Oregon

Authorised Gambling  Tribal casinos,
electronic gaming
devices, retail sports
betting, online sports

betting, lottery

Commercial Casinos 0

Tribal Casinos 10

Slots in Casinos 7,098
VLI Locations 2,065
VLIs in Venues 11,302
VLIs GGR $118bn
GGR Sports Betting $64.3m

Oregon has no commercial casinos but does have
10 tribal casinos operated by eight tribes operating
around 7,000 slots and 120 table games. Two of
the locations are Class II casinos.

Sports betting is also permitted via the Oregon
Lottery and its contracted partner. A limited form
of sports betting was launched in 1989. This gave
the state a partial exemption from the 1992 federal
law prohibiting sports wagering. Sports betting
ended in 2007 but the lottery reinstated the
offering in 2019 and extended it to include singe
event wagering on all professional sports.

Thelottery closed its own sportshook in January
2022, after a contract was signed with DraftKings
to market and operate sports wagering on its be-
half.

The sector is regulated by the Oregon Lottery
Commission (OLC) and there is no specific state
law covering sports betting rather it falls under
the broader definition of lottery games.

Total sports betting revenue in Oregon in 2023
amounted to $64.3m which was up 53 per cent
on the previous year. There was no retail sports
betting operations set up by the lottery so this is
entirely down to DraftKings online sports betting
platform.

There is no tax per se and the lottery instead

Sports betting is permitted via
the Oregon Lottery. A limited
form of sports betting was
launched in 1989. This gave
the state a partial exemption
from the 1992 federal law
prohibiting sports wagering.
Sports betting ended in 2007
but the lottery reinstated the
offering in 2019 and extended
it to include singe event
wagering on all professional
sports.

receives an undisclosed percentage of revenues.
In 2023 sports betting generated around $30.1m
in state tax revenue.

Competition is mostly via the tribal casinos
which are permitted to operate sports betting
whilst sports betting is also available at tribal
casinos in neighbouring Washington.

Oregon Lottery also operates around 11,000
VLIs in more than 2,000 bars and retail locations
and these saw revenues in 2023 of $1.18bn.

In July 2023 the OLC lifted a moratorium of
the number of VLT locations which had been in
place since 2021. Under the new regulations retail
locations can apply to become a VLT location
with certain rules in place.

For example the sales floor figure was raised
from $2,667 per week per terminal to $10,000
whilst operators applying to become a VLT retailer
must have been open for at least nine months.

29.

Pennsylvania

Authorised Gambling ~ Commercial casinos,
electronic gaming
devices, igaming, retail
sports betting, online
sports betting, lottery,
ilottery.

Commercial Casinos 17

Commercial GGR $5.86bn

VGT Locations 71

VGT Numbers 380

Slots in Casinos 24,990

Sports Betting GGR $686.9m

iGaming GGR $1.74bn

There are 11 land-based casinos and six racinos
in Pennsylvania all of which can operate slots,
table games and sports betting and are regulated
by the Pennsylvania Gaming Control Board.

Gaming was authorised back in 2004 when
slots were introduced at racetracks, standalone
casinos and three small casino resorts. Table
games were later added in 2010.

In 2017 a gaming expansion bill authorised up
to 10 *satellite’ or mini-casinos which are permitted
up to amaximum of 750 slots and 40 table games.

However only five potential sites were auctioned
before the market turned cold. Four are now open
and in January 2023 the PGCB awarded the state’s
fifth Category 4 casino licence for a satellite
project sited near Penn Sate University.

Rivers Casino Pittsburgh set up a partnership
with Bally’s Corporation to operate the casino
but at the end of 2023 there was a legal challenge
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by a rival operator. However the PGCB decision
to award the licence was upheld in summer 2024.

This legislation also enabled the commercial
casinos to apply for separate licences to offer
landbased and online sports betting as well as
igaming via affiliated online casino platforms.
By the end of 2023 there were 21 online casinos
and 12 online sportshooks.

Total gaming GGR that year amounted to
$5.86bn, up 9.8 per cent from the previous year.
Of this igaming was responsible for $1.74bn (up
27.6 per cent) whilst landbased casinos saw
$3.44bn in revenue divided between slots with
$2.46bn and table games with $971.7m.

Sports betting revenue was $686.9m (up 15
per cent) and online sports betting was responsible
for $643m with the remaining from retail.

Casinos and racinos pay 55 per cent tax on
slot revenue and 16 per cent on table game revenue.
Sports betting is subject to a 36 per cent tax rate.
Total casino gaming tax revenue in 2023 was
$2.32bn.

Meanwhile truck stops can install up to five
Video Gaming Terminals (VGTS) on their premises
and in 2023 there were 71 truck stops across the
state which generated around $41.2m in revenue.

Maximum bet is $5 and maximum payout is
$1,000 with an 85 per cent payout percentage.

Pennsylvania’s network of illegal skill games
operating in bars and stores has been the focus
of attention. A high court will have to decide
whether to shut the market down or legalise. It is
estimated there are around 67,000 such machines
in the state.
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30.
Rhode Island

Authorised Gambling

Commercial casinos,
igaming, retail sports
betting, online sports
betting, lottery and

ilottery
Commercial Casinos 2
Commercial GGR $707.5mn
Slots in Casinos 4900
GGR Sports Betting $40.3m

There are only two commercial casinos in Rhode
Island which are operated under the authority of
Rhode Island Lottery which was set up in 1974
and saw total sales of $1.49bn in 2023 of which
$434.7m was returned to the state. The lottery
offers various games from Keno, instants, bingo
and PowerBall.

A bill was passed in 1992 to permit electronic
gaming at the state’s two pari-mutuel wagering
venues and in 2012 voters approved the addition
of table games at the Twin River Casino in Lincoln.
In 2016 the struggling Newport Grand Casino
was relocated to the town of Tiverton on the
Massachusetts border and could also offer table
games.

Bally’s Twin River Lincoln Casino Resort offers
4,100 VLTs and more than 100 table games plus a
136 room hotel and variety of restaurants and
entertainment whilst Bally's Tiverton Casino and
Resort has 1,000 VLTs and more than 30 table
games with a 84 room hotel, restaurants and en-
tertainment facilities.

Commercial casino GGR in 2023 amounted to
$707.5m up 2.8 per cent from the previous year.
This was made up of $531.4m from slots and
$135.8m from table games whilst sports betting
saw $40.3m, down 18 per cent on the previous
year. Online sports betting accounted for just
over 76 per cent of this.

Sports betting was permitted in 2018 after a
bill enabled the state lottery to operate at the two
casinos and online sports betting followed the
next year. Sports betting is taxed at 51 per cent.

In June 2023 legislation authorised igaming in
Rhode Island with operations launched in March
2024 making Rhode Island the seventh state to
launch igaming.

Customers can now play slots and table games
with around 170 slots available initially for those
aged 21 years and over with an online or mobile
account with Bally's.

The law imposes a 50 per cent tax on online
slot revenue with the remainder divided between
Ballys and IGT (gaming supplier) whilst table
games are taxed at 18 per cent. Net igaming
revenue for the year 2024 (four months of oper-
ation) amounted to $7.8m.

31.
South Dakota

Authorised Gambling ~ Commercial casinos,
tribal casinos, electronic
gaming devices, retail

sports betting, lottery.

Commercial Casinos 22

Commercial GGR $147.6m
Tribal Casinos 13

VLI Locations 1,369
VLIs Numbers 10,722
GGR VLIS $392.8m
Slots in Casinos 5535

GGR Sports Betting $lm

There are 22 commercial casinos in South Dakota
all within the city of the historic Deadwood which
is on the edge of Black Hills National Forest near
to Wyoming and Montana borders.

The casinos can operate slots, table games and
sports betting and are regulated by the South
Dakota Commission on Gaming,

With no major population centre within
hundreds of miles of Deadwood, the casinos rely
heavily on tourism.

Deadwood was founded in 1876 during the
gold rush and was an illegal settlement until
South Dakota became a state in 1889. Miners,
cowboys and gamblers poured into the town and
eventually gambling was banned in 1905.

This ban continued until 1988 when a struggling
town organised a state referendum and 64 per
cent agreed to gambling. The following year gamb-
ling was legalised to help boost the town's economy
and the state became the third after Nevada and
Atlantic City to permit legal wagering at the time.

There were around 80 gaming venues in the
beginning but as gambling was introduced in
other states and fewer players visited, the smaller
establishments were consolidated into larger
gaming companies and today there are 22 casino
resorts from the Rocksino by Hard Rock to Cadillac
Jack’s Gaming Resort.

To remain competitive the bet limits were in-
creased, other table games were added and sports
betting was approved in 2020 and introduced in
2021 but is limited to the casinos and tribal casi-
nos.

The South Dakota Department of Revenue says
$2.7m was wagered on sports betting in 2021,
$7.2min 2022 and $9m in 2023. This is compared
to slots with $1.45bn wagered in 2023 and table
games with $89.7m.

Online sports betting is still not permitted after
a constitutional resolution was defeated.

Commercial casino GGR in 2023 amounted to
$147.6m, up 3.3 per cent from the previous year.
Slots saw $130.6m of this and table gaming $16m
whilst sports betting was responsible for $Im.
Gaming tax amounted to $12.6m from the com-
mercial casinos.

There are 13 tribal casinos spread across the
state and also VLIS operated by South Dakota
Lottery at more than 1,300 locations such as bars
and taverns. Revenue from these was $392.8m
in2023.
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32.
Virginia

Authorised Gambling ~ Commercial casinos,
electronic gaming
devices, retail sports
betting, online sports

betting, lottery, ilottery

Commercial Casinos 3

Commercial GGR $1.12bn
Slots in Casinos 3185
GGR Sports Betting $560.2m

Commercial gaming is offered in Virginia at one
permanent landbased casino with slots, table
games and sports betting and at two temporary
landbased casinos limited to slots and table games.
Casinos were permitted in 2020 via legislation
which allowed for up to five casinos in specific
cities across the state. Virginia Lottery Board
regulates both casino gaming and online sports
betting.

The first to open was in Bristol in July 2022.
The 30,000 sq.ft Hard Rock Casino has been op-
erating as a temporary facility until a full scale
resort is built and operates 900 slots and 29 table
games. There is a restaurant, sports bar and lounge.

The $515m permanent facility was due to open
in November 2024 after construction began in
January 2022. It will house a 303 room hotel,
more than 1,500 slots, 75 table games, new dining
areas and 2,000 seat entertainment venue.

Rivers Casino Portsmouth opened as a per-
manent casino in January 2023 and is operated
by Rush Street Gaming which has five casinos in
total across the US. It offers 1,400 slots, table
games and BetRivers sportshook.

Finally Caesars Virginia Casino in Danville
opened in May 2023 and has 800 slots, 33 table
games and 28 electronic table games and is seeing
around 100,000 visitors per month.

The $750m 90,000 sq.ft permanent facility
was due to open by end 2024 will double the size
of the temporary casino housed opposite the
construction site and will include a 320 room
hotel and gaming floor with 1,300 slots, 85 tables

and 24 electronic table games. There will be spa,
pool, bars and dining facilities and 2,500 seat
entertainment theatre.

Commercial casino GGR in 2023 amounted to
$1.12bn with $410.8m coming from slots, $144.1m
from table games and $6.6m from the sportshook
at Rivers Casinos.

In 2020 online sports betting was authorised
and operators could obtain permits to offer wa-
gering across the state. The law allows for 19
permits with seven reserved for designated partners
of the casinos or sports teams.

In 2023 online sports betting was offered via
17 licensed sportshook platforms and overall
sports betting revenue for 2023 was $560.2m of
which almost 99 per cent comes from the online
sector.

The biggest market share is held by FanDuel
(40 per cent) and DraftKings (27 per cent).

59



USA
Market Report

33

West Virginia

Authorised Gambling ~ Commercial casinos,
electronic gaming
devices, igaming, retail
sports betting, online
sports betting, lottery

Commercial Casinos 5

Commercial GGR $805.9m

VLI Locations L159

VLIs Numbers 8,195

GGR VLIS $493.6m

Slots in Casinos 4377

GGR Sports Betting $47.8m

GGR iGaming $157.5m

There are four racinos and one landbased casino
in West Virginia each offering slots, table games
and sports betting and under the authority of the
West Virginia Lottery Commission.

Gaming was authorised back in 1994 when
slots were permitted at licensed racetracks. Table
games were approved in 2007 whilst a year later
casino gaming was approved at The Greenbrier
Resort in White Sulphur Springs, whilst table
games were added a year later.

The Greenbrier offers 160 slots and 31 table
games plus FanDuel sports betting facilities and
BetMGM online sportshook.

The four racinos are located in Charles Town,
Mountaineer Casino Resort, Wheeling Island and
Mardi Gras. The Hollywood Casino at Charles
Town Races is the largest of the racinos and ac-
counts for 40 per cent of landbased casino revenue
in the state.

The casinos do face competition from neigh-
bouring casinos plus a network of VLIS. There
are almost 8,200 VLIS located in 1,159 retail es-
tablishments such as bars and taverns and revenues
from these amounted to $493.6m in 2023. There
is a maximum of 9,000 VLIs permitted.

In 2018 retail and online sports betting was
permitted whilst in 2019 igaming was authorised
through online casino platforms partnering with
the state’s casinos and racinos. By the end of
2023 there were eight online sportshbooks and
eight online casinos.

Casino GGR for 2023 amounted to $805.9m
up 6.5 per cent on the previous year. Slots saw
$497m of this whilst table games saw $103.6m
Sports betting revenue was $47.8m although
igaming saw $157.5m in revenue, up almost 40
per cent from 2022 data.

In 2018 retail and online
sports betting was
permitted whilst in 2019
igaming was authorised.
By the end of 2023 there
were eight online
sportsbooks and eight
online casinos.
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In-person sports betting
can now be offered at six
casinos. Potawatomi plans
to construct a new facility
for sports betting and
currently hosts via a
temporary location with 17
self service kiosks or via
the counters.

34.
Wisconsin

Authorised Gambling  Tribal casino, retail
sports betting, lottery

Tribal Casinos 23

Slots in Casinos 15,961
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Wyoming

Authorised Gambling  Tribal casino, electronic
gaming devices, retail
sports betting, online
sports betting, lottery

GGR Tribal Casinos $1.27bn

There are no commercial casinos in Wisconsin
but 11 tribes operated 23 casinos in 2023.

Total aggregate Class II net win for the year
2023 amounted to $1.27bn (up 17 per cent on the
previous year) whilst total gaming handle was
$18bn.

Despite no sports betting law Wisconsin, in a
similar way to New Mexico, can operate sports
betting by virtue of amendments to their com-
pacts.

The tribes can negotiate with the state to change
their existing compacts to allow for sports betting
and to date only three such amendments have
become active.

At the end of 2021 the state opened its first
legal sports betting facility at the Oneida Casino
in Green Bay and this was followed by agreements
with Forest County Potawatomi and St. Croix
Chippewa in 2022.

In-person sports betting can now be offered
at six casinos owned by the three tribes. Potawatomi
plans to construct a new facility for sports betting
and currently hosts via a temporary location with
17 self service kiosks or via the counters at the
Milwaukee casino with plans to install further
kiosks at its sister casino at the Carter Hotel in
Wabeno.

St. Croix operates three casinos in Turtle Lake,
Danbuy and Hertel and is installing sports betting
at all three locations

Online sports betting can only be offered on
reservation lands. Oneida, which owns two casinos
and about eight truck stops in the Green Bay
area does also offer a sport betting app.

Tribal Casinos 3
Slots in Casinos 1270
VLIS 2,480

GGR Sports Betting $17.3m

There are no commercial casinos in Wyoming
but there are three tribal casinos and sports
betting is available at these sites whilst online
sports betting in available through four commercial
sportsbook operators which are regulated by
Wyoming Gaming Commission.

In April 2021 the law HBO133 authorised permits
for online sports betting to operators already
licensed in at least three other states. This began
in September 2021 and today there are four online
sports wagering operators — Bet MGM, DraftKings,
FanDuel, and Caesars.

Minimum betting age is 18 and bets can be
placed on professional, college and Olympic sport-
ing events.

In 2023 the online sports betting GGR amounted
to $17.3m, up almost 17 per cent on the previous
year. Sports betting wagering handle was $172.2m.
Online sports betting is taxed at 10 per cent.

Draftkings saw the most GGR with $10.Im fol-
lowed by FanDuel with $3.7m, BetMGM with
$2.7m and Caesars with $739,800.

Meanwhile there are three tribal casinos which
are all located on the Wind River Indian Reser-
vation. Two are owned by the Northern Arapaho
Tribe and one by the Eastern Shoshone Tribe.
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BETCOMPLY:

WHAT NEXT FOR THE US?

Daniel Brookes, CEO of BetComply, casts his expert eye

across the land-based, sports wagering and iGaming
sectors in the United States. With Maryland and New
York working to add iGaming to their mix of offerings,
Daniel explains why says many states are missing out on

additional, more stable revenue streams.

Currently, with the land based casino markets, they generate
the most amount of gaming revenue in the United States with
nearly $US50bn in 2023. Within the US, Nevada clearly is the
number one generator of revenue due to the sheer number of
casinos in this market (225) with Las Vegas being a main
tourist destination in the world.

Following behind the Nevada Market are Pennsylvania
($US3.44bn), New York ($US3.02bn), and New
Jersey($US2.85bn). These four US states will continue to
generate the largest amount of revenue for the US due to their
number of casinos in operation and their large populations.

Currently, with the sports wagering markets, they generate
the second most amount of gaming revenue in the United

DANIEL BROOKES
CEO
BetComply

States with nearly $USIIbn in 2023. Within the US, New York
comes out on top revenue wise with nearly $USL.7bn
generated. Following behind the Nevada Market are New
Jersey ($USIbn), Illinois ($USIbn), and Ohio ($US936.6m)
These four US states should continue to generate the largest
amount of revenue for the US due to their locations in heavily
populated areas. Currently, with iGaming,, they generate the
third most amount of gaming revenue in the United States with
nearly $US6bn in 2023. Within the US, New Jersey
($US1.92bn) and Michigan ($USL.92bn) comes out on top
revenue wise with Pennsylvania a close third with $US1.74bn.
These states will continue to generate the largest revenue
numbers due to their market sizes and population density. In

“Despite the lower holds that sports
wagering can bring, revenues for
sports wagering will continue to grow
as the population becomes more
conformable with placing sports
wagers online and/or in retail locations
however it will not surpass the
revenues that are seen compared to the
land based casinos.”

these states where iGaming and sports wagering are offered,
the revenue numbers generated are much higher than they are
with the sports wagering and that is due to the consistent hold
of the games offered in iGaming (slot and table games) versus
the more volatile hold that occurs with sports wagering.

As for the future of gaming in the current US states with
land based gaming, the potential of growth can still occur but
will be limited due to factors such as, limits on licensing,
commercial viability/profitability of additional casinos,
population size of each state, social impacts-that may occur
with the addition of new casinos in neighbourhoods and a
shifting demographic of new adults that are more comfortable
with playing on a hand held electronic device such as an
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iPhone. For the foreseeable future, land based casinos will
continue to be the main stable contributor of the gaming
revenue for each of these US states.

As for sports wagering expansion in these US states, there
are many of opportunities to add more sports wagering
operations in these states but the expansion will eventually
become more limited due to the licensing, commercial
viability/profitability, and demographics size of each state.

Despite the lower holds that sports wagering can bring,
revenues for sports wagering will continue to grow as the
population becomes more conformable with placing sports
wagers online and/or in retail locations however it will not
surpass the revenues that are seen compared to the land based
€asinos.

For these existing US markets, the biggest area of expansion
that can occur is with iGaming (online/mobile slots and table
games). This is where many of these states that already have
the land based casinos and sports wagering, with the exception
of New Jersey, Pennsylvania, Michigan, Delaware, Rhode
Island, and West Virginia, have still not adopted iGaming and
are missing out on garnering this additional stable revenue.

It appears that the reason for this lack of jumping onto this
additional stream of revenue is due to these states focusing on
their existing land based operations, the focusing on the
adoption/addition of sports wagering operations, the lack of
adoption of legislation to add iGaming and some
misconceptions of the impact of iGaming.

As of this writing, there are a few states that are working to
add iGaming to their mix of offerings such as Maryland, New
York, and other states. The addition of iGaming is meeting
some strong lobbying from the land based casinos due to fear
of cannibalisation of their brick and mortar operations, lack of
interest from the legislators to allow for iGaming, the
misconceptions that iGaming is bad due to the appearance of
offering Las Vegas Style slots available to players on their
electronic devices causing gambling additions.

By not adopting iGaming, these states are missing out on
additional, more stable revenue stream. They are also missing
out on bringing in the new demographic of players that are
used to playing games on their handheld devices that are not
keen in playing games in front of a machine in a smoky, noise
filled casino. These states are losing out on revenue that is
currently being captured by the grey area sweepstakes casinos
to where it is not regulated in which these players can be easily
victimised by unscrupulous operators. It appears that this
trend of ignoring the addition of iGaming will continue in the
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near future and will not change until these legislators find a
need to adopt it. It will be seen on how long will these states
will continue to hold off on adopting iGaming especially in
light of a new US administration that is looking to cut wasteful
federal subsidies to these states in the upcoming years which
may cause them to revisit iGaming.

As for the future of land-based gaming in the US in states
that currently do not offer it, states such as Texas, Tennessee,
Kentucky, Georgia, North Carolina and South Carolina, are to
ever to allow for land based casinos to exist, then there would
be another big explosion of land based gaming that would
occur.

Texas would have the potential to be one of the top three
markets or the biggest market due to the sheer size of the state
and the number of cities with a large populations. Until then
Nevada will always be the king of revenue generation due to
the sheer number of casinos in the Las Vegas area.

Every year, In many of these states, there is always been
scuttlebutt of new legislation that would allow for land based
casinos but in many instances, they seldom materialise into
any proposed legislation to be voted on and approved.

As for the future of sports wagering in the US states that
currently do not offer it such as Texas, Oklahoma, California,
Missouri, Minnesota, South Carolina and Georgia, if ever to
offer it, then there would be a huge gold rush of new operators
to enter the market due to size of these states, especially
California and Texas. These states have the potential to be the

“If states like California, Texas, New
York, Florida ever adopt it
[iGaming], they would be the top
markets for revenue generation due
to their sheer size and population.
In many of these states, every year,
there is always discussion of
legislation that would allow for
iGaming to be adopted but in many
instances, they seldom materialise
into any proposed legislation to be
voted on and approved.”

“As for the future of land-based
gaming in the US in states that
currently do not offer it, states such
as Texas, Tennessee, Kentucky,
Georgia, North Carolina and South
Carolina, are to ever to allow for
land based casinos to exist, then
there would be another big
explosion of land based gaming
that would occur. Texas would have
the potential to be one of the top
three markets or the biggest market
due to the sheer size of the state and
the number of cities with a large
populations.”

number one and number two in revenues. Of course, in many
of these states, every year, there is always discussion of new
legislation that would allow for sports wagering but in many
instances, they seldom materialise into any proposed
legislation to be voted on and approved.

As for the future of iGaming, with so few markets that have
adopted it already (seven in total), there is a great potential for
growth in this segment. If states like California, Texas, New
York, Florida ever adopt it, they would be the top markets for
revenue generation due to their sheer size and population. In
many of these states, every year, there is always discussion of
legislation that would allow for iGaming to be adopted but in
many instances, they seldom materialise into any proposed
legislation to be voted on and approved.

In general, tribal and commercial land based gaming is the
biggest generator of gaming revenue in the US. It will remain
this way for the foreseeable future with Nevada, Pennsylvania,
and New York being the top generators of this revenue. There
will be modest growth in this segment.

Sports wagering will still be the second generator of revenue
in the US but in the upcoming years, but expect to see the gap
between sports wagering and land based gaming revenues
close as more players migrate towards sports wagering.

As for iGaming, until more states adopt iGaming, the
revenues generated will continue to lag behind their sports
wagering and land based casino counterparts. This segment
will grow the fastest of the three sectors once the legislation is
adopted.




